VIIK 330.34 (477)

B. I. Yuorcosa
Pana no BuBueHHto npoaykruBHux cuwi Ykpainu HAH Ykpainu

OCOBJIMBOCTI MEPEXOY 10 MMOCTIHAYCTPIAJIbHOI
EKOHOMIKH B YKPAIHI

PozBuTok punaKoBOrO cepemoBumma y XXI cr. 6a3yeThes Ha MeperyMoBax
3aBepIIeHHs (pa3u MOCTIHAYCTPIAIbHOTO CYCIIILCTBA Ta MOSBH iH(GOPMAIIIHHOTO,
cremudiuni 03HAKM SAKOTO MpOSBIAIOTBCA CHOTOAHI B YKpaimi. Ix Tpeba
000B’S3KOBO BPaxOBYBAaTH MJIs TOTO, MO0 y HOBiH 00’€KTHBHIH peabHOCTI
HalliOHAJIbHE FOCIOAAPCTBO HE CTAJIO0 PECYPCHOIO 30HO0 Ha BIJIBHOMY PUHKOBOMY
npoctopi. ToMy Ha HUHIITHBOMY €Tali PUHKOBHX I€PETBOPEHb BAXKIIMBO 3HAUTH
CrIoco0OH pO3IIUpPEHHs 1HHOBAIIHHO-IHBECTUIIITHOTO IPOCTOPY ISl €PEKTHBHOTO
(yHKI[IOHYBaHHSI HayKOBO-TEXHOJIOT'IYHOTO KOMIUIEKCY B LIJIOMY IO KpaiHi i
30KpeMa B KOXKHOMY B/l €KOHOMIYHOT isSUIbHOCTI.

Iepexin Bif eKOHOMIYHOI (1HIYCTpPiadbHOT) €MOXH 0 MOCTEKOHOMIYHOT
(indopmariitnoi) BIiZHOCHTBCS [0 HAWBAXKJIMBIIIMX TPOOJIEM ChOTOJICHHS.
Takuii mepexini — HaWCKIAAHINIMKA Tporec, OOYMOBICHHH HacaMmepesn
HOBHM TEXHOJIOITYHMM 0a3MCcOM IHMBLTI3aIil Ta HEOOXIJHICTIO MOJEpHi3amii
TEXHOJIOTIYHUX CIIOCOOIB BUPOOHHIITBA B YCIX BHAAX €KOHOMIYHOI JisUILHOCTI 3
METOI0 3a0€e31eUeHHs] KOHKYPEHTOCTIPOMOXHOCTI JIepKaBH.

AHaii3 BHYTpIOTHBOT Ta 30BHINIHBOI CUTYyaIlil B YKpaiHi 32 MUHYI POKH
MEPEKOHJIUBO CBIIYHTH, 10 €AMHUM MOJKIJIMBUM IHUISIXOM HOAAJIBUIOTO PO3BUTKY
SeKOHOMIKH € iHHOBaIliiiHuii. be3 iHHOBamildi 3apa3 HEMHCINMO HE TUIBKH
BUKOHATH, ajie ¥ MiIiTH 1O BUKOHAHHS MEPIIOYEPTOBUX 3aBIaHb Ha HAMOIIKIY
nepcreKTuBy. B mpomy cenci inerses mpo Te, mobd nepedynyBaTi eKOHOMIUHY
cdepy 1 nmomonatu rmOOKi gedopmariii, sKi BUHHKIM Ha IIOYaTKOBOMY eTarli
PHHKOBHX MEPETBOPEHb.

CrBOpeHMii 32 pOKM Tepedya0BH IHCTPYMEHTapii €KOHOMIYHOI MOJITHKH
HE CIpsSMOBaHWKA Ha 3a0e3MedeHHs SKICHUX IepPeTBOPEHb I1HHOBAIIHHOTO
PO3BHUTKY Ta OHOBJICHHS CTPYKTYPH BUPOOHHIITBA. B Mexax TenepimHpoi Mmoeni
PO3BHUTKY MIHpPOKOMAaIITabHA MOJEpPHI3allis HAI[IOHAIBHOI SKOHOMIKH € HAJTO
npoGiiematnuHo0. HeoOXinHi CyTTeBi 3MiHM MexaHi3MiB TpaHc(opManiitHuX
MIPOIIECiB Ta iX CHCTEMHE OHOBIICHHS. [HHOBAIIHHUN IUIAX PO3BUTKY €KOHOMIKH
CTa€ B IMX yMOBax 00 ’eKTHBHO HeoOximHmM. OTxe, MOTpiOHa po3poOKa
IHHOBALlIHHO-IHBECTUIIIHOI cTpaTerii 1 HaAyKOBO OOIPYHTOBAaHOI TAaKTHUKH, SIKi
MTOBUHHI CTaTH 000B’SI3KOBOIO CKJIAIOBOI0 €KOHOMIYHOT MOJIITUKUA KpaiHH,
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TOJIOBHUM YHHOM BHPOOHMYOI CPeph EKOHOMIKH Ta ii NMPiOPUTETHUX BHIIB
30Kpema.

VY mporeci ekoHOMIUHHX TpaHchopMmariiii mirodi (GakTopu BHYTPIITHIX
rJI00aJIbHUX NPOLECIB 1 30BHINIHBOSKOHOMIYHOTO BIUIMBY Ha €KOHOMIKY YKpaiHu
B CYKYITHOCTI TIPA3BOIMIIN JIO TOTO, IO pehopMyBaHHS BiIOYBAIOTHCS HE MIISIXOM
TIPOTPECUBHUX IIEPETBOPEHB, a PyHHYBAaHHS iCHYIOUOT0 €KOHOMIYHOTO TIOTCHITI ATy
KpalHH i IPOINaHHs paHillle HaKoMU4eHoro OaraTcTa. Lle cnipuunHmMIo pyiHamii
BUPOOHHMYOT cdepu 1 BCiel CHCTEMH HaliOHAIBHOI €KOHOMIKM. ToMmy HaaTo
BaXITUBUM CTa€ BU3HAYCHHS 1HHOBAIIHO-IHBECTHIIIHHOI CTpaTerii i TaKTHKH
JUTSL CIIPSIMYBAHHS TIMOMHHUX CKOHOMIYHHX TPOIICCIB HA MO3UTUBHI CKOHOMIUHI
3minu. [loTpiOHa cucTeMHa puHKOBa TpaHc(opMallisi €KOHOMIKH, T'OJIOBHUMH
CKJIaJJOBHMH SIKO1 CTAIOTh IHCTUTYIIIOHANBHI peOpMHU i iIHHOBAIIi i{HI IEpETBOPEHHS
3 METOI0 MOAOJAaHHS JAedopMallii TEXHOJOTIYHOI CTPYKTypH BHpPOOHHIITBA,
sIKa TIPOSIBJSIETBCSL CHOTOJHI B OCHAIICHHI 0araThOX IMiAMPUEMCTB MOPAIBHO
3acTapiiuiM 0OJaJHAHHSM, BiJICTAJIOMY TE€XHOJOTIYHOMY piBHI BHPOOHHIITBA Ta
HU3BKIN SKOCTI BUPOOITIOBAHOT IIPOTYKIIii.

PeanizamigcrpareriinmononanasmnieineopmariiBnepioarpancGopmamniiHoi
€KOHOMIKM MOJKJIMBA Ha OCHOBI eKOHOMIuHOT Teopii KeifHca, TOOTO npu akTHBHI
yuacTi Jiep)KaBu B YIPaBIiHHI €KOHOMIKOIO. BITUM3HSHMI IOCBIJ CBIIYUTH, 11O
OUiKyBaHHs ¢(EKTHBHUX IHBECTOPIB 3aBISKH MIMPOKOMACIITAOHIH 3MiHI Qopm
BJIACHOCTI Ta PHHKOBUX MEXaHI3MIB, sIKi caMi 1O 001 3ampaIfforoTh i B pe3ysbTari
YOT0 MOYHEThCSI eKOHOMIUHE 3pOCTaHHs, He BUITpaBaainck. HoBi opranizaniiino-
npaBoBi (GopMHU MiANIPUEMCTBA TOPSA 3 BUTPHUM PHHKOBUM I[IHOYTBOPEHHSM
HE CTBOPWIHM IHHOBaliMHMX KOHKYPCHTHUX IIepeBar i He 3aMiHWIN (YHKIi
JIEP’)KaBHOTO PEryJIIOBAaHHSI €KOHOMIKOIO.

Heo0xiHiCTh HOCHIICHHS I€PKaBHOTO PETYIIIOBAHHS, @ TAKO)XK IPOMAICHKOTO
KOHTPOJIF03aBUPOOHN YOO TISUIbHICTIOBUIIIIMBAE300 €KTUBHOTICTUHH: IKOTOhopMHU
BJIACHOCTI HE OYJIH MiAPUEMCTBA, BOHH € HAIlIOHAJIBHUM 0araTCcTBOM, HaJOAHHSIM
ycboro cycminberBa. OTKe, BIaCHICTh TOBUHHA BUKOPHCTOBYBATHCH €(DEKTHBHO,
a I[1e 03Havae, 1o i pe3yIbTaTH MAIOTh CIIyTYBaTH 3arajlbHOMY 100po0yTy. Takuii
MiJXiJ € HAATO BAXKIMBUM Y PO3YMiHHI JAOIITBHOCTI Ta HEOOX1THOCTI MOCHIIAHHS
KOHTPOJIO 32 BUPOOHUUOIO Ceporo MisIbHOCTI 3 OOKYy JMepXaBH i CyCIiIbCTBA
Ta Ma€ 3HAXOJUTH CBOE BiIOOpaKEHHsI B CTpATETil IHHOBAIIHHO-1HBECTHIITHOTO
PO3BUTKY  BITYM3HSHOT TMPOMHCIOBOCTI.  YJIOCKOHAIEHHIO  HAIIOHAIBHOI
IHHOBAI[ITHO-1HBECTHUIIIHOI CTpaTerii MPOMHUCIOBOCTI CHPUATHME BpaxyBaHHS
NPUHIMUITIB: 4iTKOTO BU3HAHHS IIPIOPUTETIB iIHHOBAILIIHHOTO PO3BUTKY 3a BUIAMHU
€KOHOMIYHOI JISITbHOCTI y BUPOOHUIITBI; YJIOCKOHAJICHHS! HOPMATHBHO-TIPaBOBOT
0a3u MIOJ0 CTUMYJIOBAHHS HAayKOBO-TEXHIYHOI Ta I1HHOBAIIWHOI MisITHHOCTI
MEepEeBAXKHO 3a PAaXyHOK BIIACHUX, BITUM3HSHHUX JDKEpPENl Ta 3aCTOCYBAHHS THX
BUJIIB IHO3EMHOTO 1HBECTYBAHHS, IKi € e()eKTUBHUMH; MOCHIICHHS Y3TOPKEHOCTI
3MiH B 1HCTHTYI[IOHAJbHIN, IHHOBAIIMHIA Ta IHBECTUIIHHIN cdepax MisTbHOCTI,

5



a TaKOXX EKOHOMIMi 1 MOMiTHIl; 6E3yMOBHOI MOCTIIOBHOCTI Jiff yIPaBIiHCHKUX
opraHizauiiHuX CTPYKTYp Ha BCIX PIBHSX.

VY mnepion exoHoMiuHOi TpaHcdopmalii i PO3BUTKY PHHKOBHX BiTHOCHH
IHIyCTpialbHO PO3BHHYTa €KOHOMIYHa cHcTeMa Mae OyTH TpaHC(OpMOBaHa B
MOJICpHI30BaHy MOCTiHAYCTpialbHy CHUCTEMYy Ha PHHKOBiH OCHOBi. [lms mporo
MOTPiIOHO 3a paxyHOK BceOiyHOi iHTeHCH]iKanii BUPOOHHITBA i PO3LIMPEHHS
MaciTabiB OHOBJIEHHSI OCHOBHOT'O KaIliTaxy OlIbII HIBUKUMH TEMITAMH NEPEHTH
JI0 TIOCTIHTyCTPiabHOTO CIIOCO0Y BHPOOHHIITBA.

@®opMmyBaHHS PHUHKOBHX BIZIHOCHH pO3MOYANIOCh Yy Hagpax IUIAHOBOI
€KOHOMIYHOI CHUCTEMH, B SKii CTBOPEHO 1 HAKOIMYEHO BeJIWKI  00csAru
OCHOBHUX BUpPOOHMYMX (DOHJIB Ta JOCTATHIH HAayKOBO-TEXHIYHMH IOTEHINAN
JUISL 3aCTOCYBAaHHS HOBHX TEXHOJIOTIH 1 CTBOPEHHS KOPIIOPATHBHOTO KarliTaiy.
Otxe, OyJ0 MiATOTOBICHO HEOOXIIHI YMOBHU JJIsl KOPIIOPATHBHOTO YIPABIIIHHS 3
MIPUTaMaHHUMH HOMY acoLliHOBaHUMH ()OpPMaMHM BIIACHOCTI, 30KpeMa, aKI[iOHEpHOT,
3 4OTO BHIUIMBAE, IO 3aCTOCYBAaHHS Pi3HOMAHITHUX ()OPM BIIACHOCTI B YKpaiHi
00’€KTHBHO € 3aCO00M pecTpyKTypH3allii poMHucIoBoro kKamirany. Came B IboMy
NoJIArae eKOHOMIYHA CYTHICTh 3MIHM (OPM BJIACHOCTI B TpaHC(opMaliiHOMY
niepiofii. BiNbIIICTh aKkIiOHEPHUX TOBAPHCTB y HAIii KpaiHi BUHHUKIM Ha 0asi
MacoBOi IIBUJIKOT PUBATH3aLlii came JiepsKaBHUX I ITPHEMCTB, a He Oyl CTBOPEHi
3 MQJIUX Ta CEPEJHIX MPUBATHUX MiJNPUEMCTB, TOOTO HE BUHHKIM B CTPYKTYpI
MIPUBATHOTO Kamitany. HaBmaku, 1mosiBa akliOHEpHUX TOBApUCTB y BITYM3HSHIN
€KOHOMIIIl € CTPYKTYpPOYTBOPIOIOUUM (DaKTOPOM JJIsi IPUBATHOTO KaIliTaIy.

Take yTBOpeHHs! aKkIiOHEPHUX TOBAPUCTB BU3HAYAE 1 METOJM YIPABIIiHHS,
SIKI MICTATH B cOO1 HOBI aJeKBaTHI aKIiOHEPHOMY KaIliTaly METOIH, a TaKOX
€JIEMEHTH IUJIAaHOBO-aJMIHICTPaTUBHOI eKOHOMI4HOI cuctemMu. Tomy mpu
(dhopMyBaHHI BIACHOT MOIEJTi KOPITOPATHBHOTO YIIPABTiHHS HEOOXIHO BUXOIUTH 3
METO/I0JIOTIYHOTO ITOJIOKEHHSI, IO 1151 MOJIETb 3aJISKUTH BiJ] CTPYKTYPH BIACHOCTI
B aKI[IOHEPHMX TOBAPUCTBAX, a TAKOX Bi/l CMIOCOOIB iX CTBOPEHHS, HAI[IOHAJIBHUX
1 KyIbTYpHHX BJIACTHBOCTEH, LIHHICHMX OPIEHTHPIB y CYCIIJIBCTBI, CYCIIJIbHO-
MOJITUYHOTO cepe/ioBUIa. ToMy MOMHIIKOBO € MOIIMPIOBATH JIii €KOHOMIYHUX
3aKOHIB PO3BUTKY KJIACHYHOT'O KamiTali3aMy B KpaiHaX 3 PO3BUHEHHM PHHKOM
Ha €KOHOMIKY Jep:KaB, IO TPAaHCPOPMYIOThCA Ha IHIIOMY piBHI €KOHOMIYHHX
BiTHOCHH.

3aKOHOZaBUY OCHOBY IHHOBALlIHHO-IHBECTHIIIHHOI MOJEN PO3BUTKY
CTaHOBJIATH Hacamrepe 3akoH Ykpainu “TIpo iHBeCTHIIHHY isUTbHICTD, 3aKOHU
3 MUTaHb OTIOJATKYBaHHS, CTBOPEHHS CIIEIIaTbHIX €KOHOMIYHHX 30H 1 TEPUTOPIH
MIPIOPUTETHOTO PO3BUTKY TOIIO. ToMy Tpeba 0coOIMBY yBary 3BepHyTH Ha Te, 5K
MIPAIFOIOTH 1i 3aKOHU, HACKUIBKYA BOHM CHPUSIIOTH MOJINIICHHIO 1HBECTHUIIHHOTO
KJIiMaty B YKpaiHi Ta BIPOBAKCHHIO 1HHOBAIIIH.

Codepa iHHOBaLiHOT AiSUIBHOCTI peryimoeTbes 3akoHamu Ykpainu “TIpo
HAYKOBY 1 HAYKOBO-TEXHIYHY JIisutbHICTB”, “IIpo HayKOBY 1 HAYKOBO-TEXHIUHY
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excnepti3y”’, “TIpo chemianpbHHI peXWM IHBECTHLIHHOI Ta iHHOBamiWHOL
JSUTBHOCTI TeXHONOTIYHUX napkiB” i “Tlpo iHHOBaIiiiHy nisutbHICTH”. OcTaHHIT
BU3HAYa€ [TPaBOBi, ECKOHOMIYHI Ta OpraHi3aliliHi 3aca 1 AepPIKaBHOTO PETYITIOBAHHS
iHHOBAIiftHOT misibHOCTI B YKpaiHi, (OpMH CTHMYITIOBaHHS IEp>KaBOIO
IHHOBAI[IfHUX TIPOIIECIB 1 CIPSAMOBAaHWH Ha MIATPUMKY PO3BHTKY EKOHOMIKH
IHHOBALIITHUM IIUISIXOM.

HesBaxkaroun Ha MpUHHATI 3aKOHOJABYI aKTH, HOPMATHBHO-TIPAaBOBii 0asi,
IO perJiaMeHTY€E IMPOIECH 1HHOBAIIITHO-1HBECTUIIHHOI JisTBHOCTI, HE BHCTAYae
crcTeMHOCTI. ['0JIOBHUM Ti HEJJOJIIKOM € BiJICYTHICTh 3aKOHOJABYMX JOKYMEHTIB,
SKi O 4YiTKO BU3HAYaJIM DPOJIb LEHTPAIBHUX 1 MICUEBHX OpraHiB BHKOHABUOI
BJIaIU ¥ OpTaHiB MICIICBOTO CAMOBPSIyBaHHS y MPOIIECi 3aTyd4CeHHS 1HBECTHUIIIH
B iHHOBAIiifHI TpoeKTH. Taki MOBHOBa)KEHHS € PO3MHUTHUMH i BU3HAYAIOTHCS B
PI3HMX 3aKOHO/IABYMX aKTaX, 1[0 3MEHIIYE €(pEKTUBHICTh iX BUKOHAHHSI.

Jns YkpaiHu sk epkaBH 3 €KOHOMIKOIO, IO TPAHC(OPMYETHCS, TiTbKH
IHHOBAIIfHO-IHBECTHUIIIIfHA CTpaTeris Ma€ BH3HAYATH UUIIXH COIaJbHO-
E€KOHOMIYHUX TEepPETBOPCHb. |HHOBAIIHI MEXaHI3MH EKOHOMIYHOTO PO3BUTKY
MaroTh BUKOPHCTOBYBATH HassBHUI HAYKOBO-TEXHIYHHMHU MMOTEHIIaN 1 0a3yBaTHCs
Ha BIAMOBIHIN iH(pacTpyKTYpi.

ExoHOMIUHI cucTeMH, 110 3aCHOBaHI Ha PUHKOBHUX BiTHOCHHAX y PI3HHUX
KpaiHaX, JyXe BIJIPI3HAIOTBCS 3a pIBHEM IHIyCTpiaizaiii eKOHOMIYHOTrO
PO3BHTKY, COLIAILHOTO 3a0e3Me4eHHs 1 3aXuIieHoCTi. ToMy, Oyyroun BiTUN3HIHY
MOCTIHAYCTPialIbHY eKOHOMIYHY CHCTEMY 3 pPUHKOBHMH PETYIATOPAMI, HEOOX1THO
KepyBaTHCsS METOZOM TpaHchopMmallil, 3a JOIMOMOTol0 SKOi MOXKHA TOOYIyBaTH
[l PUHKOBI PEryJIsiTOpPU NPU HaWMeHIIH pyiHauii pepopMoBaHOT €KOHOMIUHOT
cucTteMd. PiI3HOMaHITHICTh PUHKOBHMX MOJICINICH OB SI3y€ThCS 3 OCOOIMBOCTSIMU
3aCTOCYBaHHS Pi3HUX PUHKOBHX EJIEMEHTIB: MAJIOTO i CepeHhOT0 Oi3HECY, Pi3HUX
TUIIB pUHKIB TowO. Crienudivni 0coOIMBOCTI 3aCTOCYBAHHSI IIMX PHHKOBHX
CKJIaOBUX OyIyTh MPOSBILATHCS B Tepion TpaHcopmarii, TOMy cy0’€KTHBHO
00yMOBJICHE KOITIFOBaHHS Ta 3aCTOCYBaHHS OyIb-sIKOT MOJIeNi st TpaHchopMariii
HAIIOHATFHOI EKOHOMIYHOI CHCTEMH 00 €KTHBHO MPHU3BOAWTH O CYTTEBUX
HETATUBHUX COLIAIBLHO-EKOHOMIYHNX HACIIIKIB.

[lepcniektuBu mocwiieHHsT peryitorodoi (yHKUii gepkaBu MOBHHHI
OLIIHIOBATUCS B aCMEKTi IMOMNIMOJIEHHS PHHKOBOI TpaHChOpMalii E€KOHOMIKH
y HampsMi CTBOPEHHST HEOOXimHOi M IbOTO HOPMATHBHO-3aKOHOIABYOT
0a3n Ta 1HPPACTPYKTYpH, MIATOTOBKH KaJpiB, 3JaTHUX MPAIIOBATH B HOBUX
YMOBaX, MOJONIAHHs JONYIIEHNX paHiie gedopMmariii. Muerbes npo cnpusHus
CTaHOBJIEHHIO TaKOi PHHKOBOI €KOHOMIKH, JIe OCHOBOIO €KOHOMIYHOI MOTHBAIIi{
OyJie miAMpUEMHUIIBKUHN iHTEpeC, COollianbHi IHTEPEeCH 1 HaceIeHHS.

[HHOBaIIIfHO-1HBECTHIIIHA MOJIEIh IHHOBAIIHHOTO PO3BUTKY Iepeadavae
(opMyBaHHS HE TIJIBKH €(QEKTHBHOTO IHHOBAINIHHOTO Ta I1HBECTHUIIIHOTO
CepelOBHINA, a i IHCTUTYLIOHAIBHOTO0, SIKe O CTUMYJIIOBAIIO, 3 OJJHOTO OOKY,



MiATPHEMHUIBKY aKTUBHICTH, €KOHOMIYHE 3pOCTaHHS Ha OCHOBI CTPYKTYPHO-
IHHOBaLlIHHUX NEPETBOPEHB, YTBEP/PKCHHSI PUHKOBUX MEXaHi3MiB, a 3 1HIIOTO —
CIPHSJIO TOJOJIAHHIO CYNEPEYHOCTeH MDK EKOHOMIYHOIO CHCTEMOI0 Ta
CYCITBCTBOM. 3MiHICHEHHS TONITHKH TIHMOOKOI AEMOKpAaTH3allii eKOHOMIYHHX
MPOIICCIB, YTBEP/DKCHHS TOBHOI[IHHUX IHCTUTYTIB PHHKOBOI CKOHOMIKH Ta
TpOMaJIChKOT0 CYCIIJIbCTBA — 11€ OCHOBHI MPOOJIEMH IHCTHTY1IOHAILHOTO PO3BUTKY.
AHai3y IUTaHb, OB’ I3aHUX SIK 3 BU3HAUCHHIM CTPATETIYHIX HAIIPSIMiB PO3BUTKY
JIepKaBH, TaK i 3 IHTETpyBaHHSM ii B €BpOITY Ta CBITOBE CITIBTOBAPHCTBO, 3MYIITy€E
aKTHBI3yBaTH peai3alilo cTparerii iHCTUTYIIOHAJIbHUX NepeTBOpeHb. Bona
Ma€ y3roJUKyBaTHCS 3 KPUTEPIsIMH , BU3HAaUeHUMHU €Bporneiicbkoro Panoro mozao
wireHcTBa B €C (KOIEHTareHChKi KPUTepii), Mo mepeadadaroTh:

* CTaOUIBHICTh 3aKOHIB Ta IHCTHUTYLIMHUX CTPYKTYp, SIKi TapaHTYIOTh
JIEMOKpATilo, BEPXOBEHCTBO 3aKOHy, 3a0€3MeueHHs MpaB JIIOAWHM, TI0Bary Ta
3aXHCT MPaB HAI[IOHAJIbHUX MEHIIINH;

* HABHICTD MJif040i PUHKOBOi CKOHOMIKH Ta CIPOMOXKHICTh BHTPHUMATH
THUCK KOHKYpEHIIi1 y Mexax €C;

* MMiIBUIICHHS Ji€31aTHOCTI CPKABH.

Y mpoueci mornmuOieHHS pedopM CINiJl BUXOAWTH 3 TOTO, IO OCHOBHHUM
Cy0’€KTOM TOJITUKH €KOHOMIYHOTO 3pOCTAaHHs Ta MOTJIMOJICHHS IHTEerpaliiHiX
nporieciB € naepxapa. Llum 00yMoOBiIeHA 00 €KTHBHA HEOOXIAHICTH ICTOTHOTO
3MIOHEHHS 11 Ai€3maTHOCT. BogHoWac ciii BHKITIOYMTH HAAMipHE BTPyYaHHS
JIep>kaBy B Ti cepH, JIe 1bOr0 HE IOBHHHO OyTH, 30KpeMa, 1€ CTOCYETHCS
HE BUTICHEHHS BK€ C(POPMOBAaHMX PHHKOBHX MeEXaHi3MiB, a X JJONOBHEHH:,
YIOCKOHAJICHHS, TOCHUJICHHS JIi€3JaTHOCTI Ta e()eKTUBHOCTI.

Jlo 3aBmaHb JiepKaBU BIiHOCHTBCS CHpPUSHHSA (32 JIOIOMOTOIO0 BCIiX
HasBHHUX IHCTPYMEHTIB, (PiHAHCOBUX Ta OpTaHi3allifHUX PeCcypciB) MaKCUMAaITbHII
peanizanii KOHKYPEHTHUX IIepeBar YKpaiHChbKOI EKOHOMIKH, 3MII[HEHHIO Ta
PO3BUTKY IEpe1yciM HAYKOBHX I'ajly3eii, siki BXKe CbOT0/IHI IEMOHCTPYIOTh BUCOKHI
TEXHOJIOTIYHUH PiBEHb Ta KOHKYPEHTOCIPOMOXKHICTB, & OTKE, 1 TOTOBHICTh CTaTH
JIOKOMOTHUBAMH BHCOKOTEXHOJIOTTYHOTO 3pOCTAHHSL.

TonoBHa pomb y mporieci MiABHINEHHS IHBECTUIIHHOT MPUBAOIMBOCTI
perioHiB YKpalHU Ma€ HaJeKaTH JIePiKaBi, SIKa BOJOJIE U1 [IEOTO HEOOXITHUMU
KOIITaMK OIO/DKETy Ta IM03a0I0/UKETHUX (OHIIB 1 3/aTHa B Macmradax yciei
KpalHW BH3HAYUTH MEPCIEKTUBHI HAPsSMHU Ta 00’€KTH iHBeCcTyBaHHS. BomHouac
OpraH! MiCIIEBOTO CaMOBPSTYBaHHS Ta MICIIeBl OpraHW BUKOHABYOI BTN MAIOTh
PO3pOOIATH OCHOBHI HANpsIMH 1HHOBALIWHOI Ta IHBECTHIINHOI ITOJITHKU Ha
TEPUTOPIii peTioHy MO0 3aTy4eHHs KOMITIB i NepCHEKTUBHI MPOESKTH, CIIPHITH
BH3HAUYEHHIO OCHOBHHMX NPIOPUTETIB 1HBECTYBAaHHS pETiOHY, KOOPIMHYBaTH
IHHOBALIHI MPOEKTH, KOHTPOJIIOBATH pAIliOHAJbHE BHKOPUCTAHHS OTPUMAaHUX
(hiHaHCOBUX pecypciB.



Jns  axTuBi3amii iHHOBAIIIfHO-IHBECTHIIHOI  MiSTIBHOCTI  MOTpiOHA
MOJIITHKA 3 YITKUMU MEXaHi3MaMH peati3allii Ha IepKaBHOMY Ta PErioHAIbHOMY
PIBHSIX, 3arajibHa CTpaTerisl IHHOBalLliHHO-IHBECTUIIIHOTO PO3BUTKY PETIOHIB, sIKa
0 BU3HAUANA MMPIOPUTETH iHBECTYBAHHSA HAa OCHOBI BpaxXyBaHHS iX €KOHOMITHOTO
eekTy Ta WiIBUIIEHHS KOHKYPEHTOCHPOMOXKHOCTI perioHy, 1 He JHIIe
CBOTO/ICHHOTO i1 0JTHOPA30BOT0, @ MEPCIIEKTUBHOTO 1 CTA01ILHOTO.

[Ipob6memMu eKOHOMIKH KpaiHH BiTOOPaXaroThCS Y COiaTbHO-CKOHOMITHOMY
PO3BUTKY pETioHIB. 3Ha4Ha dYacTWHA BHPOOHHITB Ta OpTaHi3aliii y HHX
NIPE/ICTAaBICHA Taly3eBUMH IIIIIPHEMCTBAMH, SIKI NMEPEHECIN KPHU30BI SIBHIIA
CBOIX rajy3eil Ha TePUTOPIi iX PO3MIIICHHS, 1[0 3HAYHO MOTIPIIMIO COLIATbHY
Ta EKOHOMIYHY CHTYyalilo, 3HH3HWJIO DPIBEHb >KUTTS HaceleHHS. PopMyBaHHA
e(eKTUBHHUX IHCTPYMEHTIB 3aJIydeHHs IHBECTHLINH y MpPIOPUTETHI HAIPSIMH
IHHOBAILIIHHOTO PO3BUTKY €KOHOMIKM PETiOHIB € OJHUM i3 TOJIOBHHX LUISXIB
3a0e3nedeHHss IX CTaJoro EeKOHOMIYHOTO MifHECeHHs. MexaHi3M 3alydeHHA
(iHAHCOBUX pecypciB 10 BKJIAJaHHA B IHHOBallifHWNA PO3BUTOK TEPUTOPIH
nmotpedye IETalbHOrO BCEOIYHOrO JOCHiDKeHHS. HaceneHHs 3alfikaBiicHe
B IOKpAIIEHHI CBOTO YXHTTEBOTO PIiBHSA. Y TOM jKe yac y KpaiHi HE CTBOpEHi
IHCTUTYIIOHAJbHI, 1HBECTHUIIIIHI YMOBH IJIS peaii3allii HasBHOTO PECYpPCHOTO
noteHniay. HoBi HaykoBi MiIXoAuM Ta JOCIIDKCHHS 3a3Ha4YEeHOi MpoOIeMH
OpIEHTOBaHI ChOTOJHI Ha 00 €IHAHHS EKOHOMIYHMX IHTEpPECIB HACEIICHHS Ta
OpraHiB MiCIIEBOTO CAMOBPSITyBaHHI.

HoBuM siBHIIEM Cyd4acHOrO EKOHOMIYHOTO PO3BHTKY CTa€ PO3YMiHHS
TOTO, IO IHTENEKTyaJlbHWH MOTCHINAM, CIeI[ialbHI 3HAHHS Ta KOMYHIKaIlii
CTalOTh OCHOBHMMH (DaKTOpaMu BHIIEPEIKAIOUOTO PO3BHUTKY SIK IMIANPUEMCTB,
TaK 1 TEPUTOPIAJIBHOIO COLIAIbHO-€KOHOMIUYHOIO PO3BHTKY. B Takux ymoBax
po3poOKa HAyKOBHMX IAXOMIB 0 (OpPMyBaHHS Ta YIPABIIHHS IHHOBali{HO-
IHBECTHIIITHOIO MOJICIIIIO CTa€ TOJIOBHUM (hakTopoM ii peamizarii. MoOimizaris
(iHAHCOBUX pecypciB  iHBecTOpiB 0e3  YIPOBaDKCHHS —IUICCIIPSIMOBAHOI
TMOJIITUKH, OPIEHTOBAHOT Ha IHHOBAIIMHMI PO3BUTOK MICLIEBOrO BUPOOHHUITBA 1
TEePUTOPIATEHOT IHPPACTPYKTYPH, HE TOBHOIO MipPOFO CIIPHSIE ITi THECEHHIO MiCIIEBOL
€KOHOMIKH, a HaBIAKH, TPU3BONTH JI0 BIITOKY BHYTPIIIHIX (DiHAHCOBUX pecypciB
Ha iHII PUHKW. 3a3HAYMMO, IO JJIS aKTUBi3alii 1HHOBAIiHO-1HBECTUIIHHOT
MOJITUKN B €KOHOMIYHHX CHCTEMax Pi3HUX PIBHIB JIIOTh 0araTo KJIACHYHUX 1
HOBUX IHCTPYMEHTIB, ajie caMe HasBHICTb HayKOBO OOTPYHTOBAHUX MiJXOAIB JI0
(dhopmyBaHHSI 30aTaHCOBAHMX MEXaHI3MIB 1HBECTYBAaHHS B 1HHOBAIlii PETiOHIB,
po¢eciifHOro yIpaBIiHHS CTPATETi€lo iX pOpMyBaHHS CyTTEBO BIUTMBAE HA TEMITH
iX po3BUTKY. JloCIiPKeHHS Ta BAKOPUCTAHHS YMHHUKIB aKTUBI3aIlil IHHOBAIiITHO-
IHBECTHIIITHOT NiSUTPHOCTI B PErioHax, MOIIYK IHHOBAIITHUX TEXHOJIOTIH 3 SKiCHO
HOBUMH TIepeBaramM, siki J03BOJISIFOTH 3aJyYUTH JIO COLIAIbHO-EKOHOMIYHOTO
PO3BUTKY pPECYpCH HACEJNICHHsS Ta MaJUX IHBECTOPIB, CTBOPEHHS HAHOIBIIT
IpUBaOIMBUX YMOB iHBECTYBaHHS B MICIIEBY IIPOMUCIIOBICTB Ta iHPPaCTPyKTypy
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€ aKTyaJbHUMH TpoOJeMaMy Ha PETiOHANIBHOMY piBHI. BIpoBa/keHHS HOBUX
TEXHOJIOTIH yNpaBiiHHS perioHaMu, CIPSIMOBAHUX Ha CTBOPEHHS 1HBECTUIIWHOT
MpUBAaOIMBOCTI MiCIIEBOI EKOHOMIKH, pPO3pPOOKY Ta peami3amilo CyCHiIBHO
BOXJIMBUX IHHOBAIlIfHUX TIPOEKTIB, 3a0€3MEYUTh KOHKYPEHTOCTIPOMOXKHICTD
perioHiB i KpaiHu.

VK 338.45 : 621 :338.27

B. B. Muxumenxo, I I Ky3bmenxo
Pana no BuBueHHto npoaykruBHux cui Ykpainu HAH Ykpainu

JETEPMIHAHTHU ITPOLECY 3ABE3IIE4EHHs PEsUCTEHTHOCTI
HAIIOHAJIBOi EKOHOMIKH JIO JIECTPYKTUBHUX BILINBIB

I'moGankpHa HECTaOUTBHICTH Ta BIIHOCHA HEMepen0adyBaHICTh TPAEKTOPIi
PO3BUTKY HAI[IOHAJIBHOTO TOCIIOAPCTBA, SIKI MPOTATOM OCTaHHIX POKIB OTPUMAIIH
0e3ylid aprymMeHTiB y pi3HuUX cdepax sSIK CYCHUIbHOI JKUTTEMISUIBHOCTI, TaK
1 pO3IIMPEHOTO BIATBOPEHHS, HA HAII IOIJIAN, MOXYThb OYTH TNPOAYKTHBHO
BUKOPHUCTAaHI IIPY aHaJIi31 COIiaTbHO-EKOHOMIYHHUX SIBHII 1 ITPOIIECiB 3a0e3MeueHHS
PE3UCTEHTHOCTI HAI[IOHAILHOT €eKOHOMIKH JI0 IECTPYKTUBHHX BILUIMBIB y HASIBHUX
BapiaHTax iX I7I00aNbHOrO0 ab0 PEerioHANBHOTO TMPOSBY. 3a3HAYMMO, LIO TPH
OIIPAIFOBaHHI MPOOJIEMAaTHKH €KOHOMIYHOI MOJIITHKN CYy4acHOT A€pXKaBH, B TOMY
yuchi YKpaiHd, 9iTKO c(OpMOBaHUN HANpPSM JOCHTIHKEHb TaKoi Taiy3i HayKH,
K €KOHOMIKA Ta YNpaBJIiHHsS HAI[IOHAJBHUM TOCIOJAPCTBOM OCTaHHIX POKIB.
[Ipote, Ha TYMKY aBTOPiB, BUCOKA IMHAMIKA Cy4aCHOTO MIPOIIECY MaKpPOCHCTEMHOT
EBOITIOIIT E€KOHOMIK Yy JeCsATKaxX KpaiH OUIBIIOCTI PETIOHIB CBITY CTHMYIIOE
HEBIIMHHE OHOBJICHHS EKOHOMIYHOI Teopii 3a pPaxyHOK PO3KPHUTTS HOBITHIX
(yHKII PO3BUTKY €KOHOMIUHHX SIBHIL, 3B’SI3KIB, CYIIEPEYHOCTEH Ta BIJIKPUTTS
HOBHX 3aKOHIB 1 3aKOHOMIPHOCTEH.

Tomy ¢opmamizamiss W IPOTHO3YBaHHS pE3yJIbTATIB LIIECIPSIMOBAHUX
30BHIIIHIX BIUIMBIB Ha TPAEKTOPII0 €KOHOMIYHOIO PO3BHUTKY YKpaiHH BHMarae
MoOyI0BH MOJIEITBHOTO KOMILIEKCY, 3aCHOBAHOTO Ha CHCTeMI (haKTOpiB Ta T0Ka3iB,
BCTaHOBJICHH] MPUYHH 1 HACIIIKOBUX 3B’S3KiB JIJISl BU3HAUCHHS aIbTePHATUBHUX
BapiaHTiB MailiOyTHHOTO PO3BUTKY €KOHOMIKH, HMOBIPHUX BEKTOPIB, IIEPCHEKTHUB
SK PO3IIMPEHHS] MDKHApPOJHOI CHIBIIpall, Tak 1 3MiHM KoopauHaT. EkoHOMiuHa
JMHAMiKa 0araTOKOMIIOHEHTHHX CHCTEM B YMOBax iobOarizamii 31e011bIIoro
PO3IIISIAETHCS Y B3a€MO3B SI3KY 11 BIZIHOCHH 13 3apyO1KHUMHM TPaHCHAI[IOHATIbBHUMH
KOMIIaHisIMH B pa3i peanizawii cTparerii cTilikoro po3sutky [1-5].
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